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FIDELITY WEDERAL -SAVINGS ‘AN

“LUROLE - GREENVILLE, s'ou'j'g%r' CARGL A
K.C-. - . T ’ . e % Lo
'MODIFICATION & ASSUMPTION AGREEMENT . -

STATE OF SOUTH CAROLINA
COUNTY OF -GREENVILLE ' ot

Lo . 3 i
WHEREAS Fidality’ Fedoral Savings and Loan ksnociation -of Greonville
CIATION, is the ownor arfd holder of n -pfomissory note dated : L Aol
H. Hipps . : it thetorigl

-2 interest at the rate of ——— 6% 1 and scourcd by n first mortgnie un the promiacs beini kilown as PR 8L/
& N . . LA T Ll e I
O - i, Which s rectrded.jn the RMC ‘office for' -
Greenville County in Mortghge Book »R_AQB.L,*;";.‘_ paRo _,_m;.m title

(\3 which propertinia now:m izanilerred
to the undersigned ORBLIG R}\S;F)l. who has (have) agroed to assume sald mnktgﬂs}e iopn AN Bcn nathereon
i Y

&

ta pay the bal and-/
WHEREAS the ASSBOCIATION las ngreed to eaid: tranafer of:ownership of the mer ed, promyses ta the EUGQ?\tquihli.:-
assamption D}ihe fnormnzo loan, provided the intorest ratd on tho balanco dud (g‘%ﬂqichi{}mom M — to resant

! §
rate of — 4% .o nod can be usenlated ns horeinafter stated, LAY ‘s E .

NOW, TIEREFORE, thia ngreoment tndg nnd ohtored {uto thig ny of - NQVember . . mlg—, by and hetween

the ASSOCIATION, as mortgngee. and an_umdﬁxﬁ and Batty c-uls’"‘dars
. a8 assuming QBLI(‘.OR. R . ot

. WITNESSETH: - , R
, In considurnt{!on o{ut}m promises and the furthor sum o]§ $1.00 paid byx(!m 'ASSOCXATION to the OBLIGOR, recoipt of, §vhich iz
hereby acknowledged, the undersigned partios roo_as follows: K : . - . S N

(1) That tha loan balanco at the.tjno of this xssumption is 3»13425.1-43,1—7;'—: that the ASSOCIATION {8 presently. Increas- -
ing the interest rate on the balatic to —-— 23—+ ¢, That the OBLIGOR agtrees to repdy snid obligation in monthly ihstallmients .
of 8 127, L _— cach with paymonts to ba npptied first to intorest and thon to r_emhipfhg’ principak balnnce due fronw th-to
month with the firat monthly pryment belng due Q y - i, 19, ‘ B o .. TN

(2) THE UNDERSIGNED agreo(s) that the nforesald rato of infovest o&mia obligation may,&rom time ;m.._ﬂmf'mkhe igkretion- -
of the ASSOCIATION be incrensed Lo the mexinmum rate por annum permittéd to-be ariced by the the: \ieable, South ,Qatoll_nn

law. Provided, however, that in no event sfiall the: maxtmum rote of interest otcenda&h\’ﬁn,_&_onﬂ"_.—-('i )% per A " m lﬁ\
the balance due. The ASSOCIATION nlm\l xond . writtor. notice ol any increase 4o interedt Tates to the last kni iwn ddress f- the |

OBLIGOR{S)gand such Increase shilt bucomo effectjve thirty (80) days after written notlep is ma\\ed. Tt is further digree 'tb‘tkﬁe‘g Cok

monthly Installment payments may bo adjusted in propoition to increments in Interﬁu xates to pllow the obligation te by re
in full in substantinlty tho same_ time a8 would have oreurred priox to nny cs¢nlntion .n\lx\ten t tate. b RS

3) Should any installment prymaont become dup for a porfod in axceas of (18) fiftwen_ days, the ASSOCIATION; may: colladt; &
“LATE CHARGE"not to oxceed an mpount ogual to five per centum (K9 W any guch. m;‘qg hatallment payment. - - <

(4) Privilege is resprved by the obligor to makendditional payments on { o prijeiph] bilance dssurmed prov d,ln; that sich pay.
ments, including obligatory principal payments do not in ‘“Y twelve (18) mm}m pyriod. by inhi}\gt ‘ont the Anniversnry df the'ajduiiption;
exceed twenty per contuin (205¢) of the orl;ﬁ:}ﬂ prinelpal balance assymed. Futthye pr vudﬁks‘v;g}egeﬂ,tq,pa o exceds btg&en
per centum (205¢) of the original principal balnncs pesumed upoh yaydment tath u\%o.c TION. of .0 premium e gcl tqiaix(a) . .
months interest on such oxcess arpunt computed at the then prevalling rate of in Agfcording to the termp of :thiz agrdement
botween the undersigmed partles. Providod,” howaver, thu ontird balance may buwnl 16 dull withdut any additional premium-during Any-
thirty (30) day notice period after the ASSOCIATION has gx\‘!on'\v'-l tort ptotled he,x R nt;sﬁs ‘rato is. $q be.csealated, o liooon

5) That nll terrs and conditions as set out in the note And mo o shall contl \\Wﬁf 1|l -force, excopt 'as modifisd expresaly Py
thiz Agreement. P e oot oo~ T H:‘i‘ - i : I
. (6) That this Agreament shall bind Jeintly and severally the auccessors and ahtign -the ASSOCIATI
helrs, successors and naslﬁns. g . BT N ¥ S R
© IN WITNESS WHEREOF the partics Joroté have set thel¥ ‘hands and wedls this’;

Iri the presence of:

 AND' AGREE

%

. CONSKE
" In consideratlon of F{dcllﬁ‘)i.g@;‘}ml Raviogs 5’\(2'{3)

ideration of One dollaxr ( 7 the tecolpt of whic
"-'(:30(‘)1{!( 8) o herchy consent to the termp of thia ngoqun ¢

In.the presonce of:
. B~ B




